Disclaimer for Portfolio Management Services

Spark PWM Private Limited (“Spark PWM?”) is registered with the Securities and
Exchange Board of India (SEBI) as a Portfolio Manager (Reg. No. INP200007274), Stock
Broker (Reg. no. INZ000285135), Research Analyst (Reg. no. INH200008954 and BSE RA
Enlistment No. 5503), Investment Adviser (Reg. no. INA0O00021067 and BSE IA Enlistment
No. 2390), and Depository Participant (IN-DP-757-2023). Spark PWM is also registered
with the Association of Mutual Funds in India as a Mutual Fund Distributor (ARN-86685)
and with the Association of Portfolio Managers in India (APMI ARN - 00662 ) for
distribution of PMS products. SEBI registration and NISM certification are not
endorsements of the intermediary's performance and do not guarantee any returns or
assure the accuracy of any information provided.

This document, including all information, data, analysis, opinions, and estimates
contained herein (the "Information"), is provided for informational purposes only. Spark
PWM makes no representation or warranty, express or implied, as to the accuracy,
adequacy, completeness, reliability, or fairness of the Information. The Information has
been sourced from publicly available information or derived / deduced from such
information, and other sources considered reliable, but Spark PWM and its affiliates do
not independently verify such information.

The Information in this document does not constitute and should not be construed as:

e An offer, invitation, or solicitation to buy or sell any securities or financial
instruments.

e Investment advice, or a recommendation regarding any investment strategy,
security, or portfolio.

e Legal, tax, or business advice.

Recipients are advised to consult their own independent legal, financial, tax, and other
professional advisors to evaluate the merits and risks of any investment decision.

Investments in securities markets and PMS products are subject to market risks. There
can be no assurance that the investment objectives of any strategy / Investment
Approach or portfolio will be achieved. The past performance of the Portfolio Manager or
any strategy / Investment Approach is not necessarily indicative of future results. The
name of a portfolio or strategy does not in any manner indicate its prospects or returns.
Investors should read all related documents, including the Portfolio Management
Agreement (PMA), Disclaimers, Risk Factors and Disclosure Document carefully before
investing. All the strategies / Investment Approaches may not be suitable for all
categories of investors.



To the fullest extent permitted by law, neither Spark PWM, nor its affiliates, nor their
respective directors, employees, agents, or representatives shall be liable or responsible
in any manner (whether in contract, tort, negligence, or otherwise) for:

e Anyviews, opinions, errors, omissions, or discrepancies in the Information.

e Any decisions made or actions taken by any person in reliance upon this
document.

e Any direct, indirect, incidental, special, consequential, or punitive damages,
including loss of revenue, profits, or data, arising from or in connection with the
use of, reliance on, or inability to use this document or the Information.

Spark PWM and its affiliates are engaged in various financial services activities which
may involve potential conflicts of interest. For instance, Spark PWM or its affiliates may:
(a) have financial interests in securities mentioned; (b) from time to time, buy or sell the
securities mentioned in their own accounts; (c) provide or seek to provide broking,
investment banking, or other services to the companies mentioned in the document.
Different businesses of Spark PWM or its affiliates may take a different or opposite view
on the securities mentioned in the document when providing services to their respective
clients. Spark PWM may not necessarily provide the same view or opinion or
recommendation to other client(s) of its PMS business. Spark PWM does not claim that
the views, opinions or recommendations mentioned in this document shall be applied
uniformly to all the clients of other businesses of Spark PWM or its affiliates.

This document is strictly confidential and is furnished solely for the information of the
authorized recipient. It may not be reproduced, redistributed, copied, published, or
transmitted in whole or in part to any other person or entity, in any manner, for any
purpose, without the prior written consent of Spark PWM.

This document is not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would be contrary to local law or
regulation or which would subject Spark PWM or its affiliates to any registration or
licensing requirements within such jurisdiction. Persons coming into possession of this
document are required to inform themselves of and comply with all such applicable
restrictions.

Any valuations, valuation ranges, or opinions on financial parameters contained herein
are indicative, derived from publicly available information, and are for
illustrative/discussion purposes only. They are not a certified valuation, fairness opinion,
or any form of assurance regarding the fair value of any security or company. Such
information should not be relied upon for compliance with the Companies Act, 2013,
SEBI regulations, foreign exchange regulations, or any other legal or regulatory
requirements.



This document may contain references to or provide links to third-party
websites/content. Spark PWM does not control, endorse, or guarantee the accuracy,
relevance, or completeness of any information on such linked sites. Access to and use of
such links is at the user's own risk, and Spark PWM assumes no responsibility or liability
for the content or services provided therein.

For disputes arising from Portfolio Management Services, the redressal mechanism as
specified in the Portfolio Management Agreement (governed by SEBI (Portfolio Managers)
Regulations, 2020) shall apply.

Please note that disputes concerning the contents or distribution of this document itself,
as a marketing/presentation material, may not have access to the exchange investor
redressal or arbitration forums.

Details of Compliance & Grievance Officer

For any complaints or grievances, please contact:
Mr. Anupam Mohaney

Compliance & Grievance Officer

Spark PWM Private Limited

Telephone: +91 22 62916700

Email: pwwm.compliance@sparkcapital.in

Registered Office:
No. 1, 3rd Floor, First Crescent Park Road, Gandhi Nagar, Adyar, Chennai 600 020.
Correspondence Address:

Solitaire Corporate Park, Unit 1252, Building No. 12, Andheri Kurla Road, Chakala,
Andheri (East), Mumbai 400093.

CIN: U93000TN2012PTC086696

Website: www.sparkadvisors.in

For more information about the portfolio manager, please refer to
sparkadvisors.in/regulatory.
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https://sparkadvisors.in/regulatory

